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GPRV™ Analysis

Glossary
The GPRV scores measure Telenor ASA's attractiveness, they are relative to a Universe of 112 companies in the Mobile Telecommunications sector. Telenor ASA is NTM: Next Twelve Months
compared to Regional Peers. TSR: Total Shareholder Return
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Business Summary

Telenor ASA is a Norway-based telecommunications company. It is principally engaged in providing international mobile communication services. The Company also offers mobile and fixed-line services, as well as
television distribution. Telenor s operations are structured into four units: Mobile Operations, providing voice, data, Internet, content services, customer equipment and electronic commerce services; Fixed,
delivering services including analog public switched telephone network (PSTN), digital integrated services digital network (ISDN), broadband telephony, Internet and leased lines, as well as communication
solutions; Broadcast, which comprises the Group s television-based activities within the Nordic region, and Other units. Telenor is operational in such countries as Norway, Sweden, Denmark, Hungary, Ukraine,
Montenegro, Poland, Austria, Bulgaria, Serbia, Russia, Malaysia, Thailand, Bangladesh and Pakistan. The Company is headquartered in Fornebu, Norway.
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